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Lender's written agreement or applivable law. Borrower shalt pay the amount of all mortgage insurance premiums i the
manner provided under paragraph 2 hereof.

Any amounts disbursed by Lender pursuant o this paragraph 7. with interest therean, shall become additional
indebredness of Borrower secured by this Mortgage  Unless Borrower and Lender agree to other terms of payment, sich
amounts shall be payable upon notice from Lender 10 Borroaes requesting payment thereof. and shall bear interest from the
Jate of disbursement at the rate payable from time to time on outstanding principal under the Note unliss payment of
interest at such rate would be conirary to applicable Jaw. in which event such amounts shall hear interest at the highest rate
permissible under applicable law. Nothing contained in this paragraph 7 shall require I ¢nder to incur any expense or take
any aclion hereunder.

8. Inspection. lender may make or vause to be made reasonable entries upon and inspections of the Property. provided
that Lender shall give Borrower notice prior to any such inspection specifying reasonable cause therefor related to Lender's
interest in the Property.

9. Condemnation. The proceeds of any award or <laim for damages, direct
condemnation or other taking of the Property, or part |
and shall be paid to Lender.

In the event of a total 1aking of the Property. the provecds shall be applied to the sums secured by this Mortgage.
with the excess. if any. paid to Borrower. In the event of a partial taking of the Property, unless Borrower and lender
otherwise agree in writing. there shall be applied to the sums secured by this Mortgage such proportion of the proceeds
as it equal to that proportion which the amount of the sums wecured by this Mortgage immediately prior to the date of
taking bears to the fair market valuc of the Propeny immediately prior to the Jdate of taking, with the halance of the proceeds
paid to Borrower.

I the Property is abandoned by Borrower, or if. after notice by Lender to Borrower that the condemnor offers to make
an award or settle a claim for damages. Borrower fails to respond to Lender within 10 days after the date such notice is
mailed. Lender is authorized to collevt and apply the proveeds. at Lender’s option. cither 10 restoration or repair of the
Property or to the sums secured hy this Morgage.

Unless Lender and Borrower otherwise agree in wriling. any such application of proceeds to pri
or pustpone the due date of the monthly instaliments referred to in paragraphe 1 and 2 hereof or
such instaliments.

16. Borrower Not Released. Fxtension of the time for payment or madification of amortization of the sums sexured
by this Mortgage grantzd by Lender to any succesuyw in interost of Bogroaer <hall not operate to release. in any manner.
the liability of the original Borrower and Bofrower™s suvgessors in interest  Tender shall not I avquired e commence
proceedings against such successor or refise to extend fime for paysment or otherwise moedify amortization of the sums

secured by this Mongage by reawn of any Jemand made by the original Borrower an

d Borrowers’s succesws in interest.
11. Forbearance by Lender Not 2 Walver. Any forbearance by [ ender in exercising any right or remedy hereunder. of

otherwise afforded by applicable faw, shall not be a waiver of or preclude the exeecise of any such right or remedy.
The procurement of insurance or the payment of javes or other Bens or charges by Lender shall not he a waiver of fender’s
right to accelerate the maturity of the indebtedness sevured by this Mortgage.

12. Remedies Cumalative. All remedies prosided in this Mortgage are disting and cumulative to any other right of
remedy under this Morigage oc afforded by Tan or equily. and may ke evercised concurrently. independently of sincesively.

13. Successors and Assigns Bound: Joint and Several Liability: Captions. The covenants and agreenents herein
contained shall hind. and the rights hereunder shal? inuire o, the rESpeuliveg unicessors and awigns of Lender and Borrower.
subjext to the provisioas of paragraph 17 hereol. Al covenants and agreements of Borrower shall be joint and several.
The captivns and headings of the paragraphs of this Muortgage are for convenience only and are pot (o e used 10
interpret or define the provishons hereof.

14. Notice. Except for any notie reguired under applicabie law to be given in another manner, (2} any notwe to
Barrower provided for in this Moctgage shalt b given by maling «anh notwe by certified mait addrewed ro Bosrower at
the Propenty Address or at sixh other address as Borroacr mas devignate by norive to Lender as provided hercin, and
) any notice to Fender shall be given by certitied mail, retie revept requested. to 1ender™s address stated hetein of o
arch other address as Leader may desigaate by motice o Borrowce as peonidal herein. Any notice pravided fos in this
Morctgage shall be deemad o base bexn given to Bocroaer oe eader when given in the manmer Jevignated herein,

15. Uniform Mortgage: Goverming Law: Severability. [hic foem of martgade vomhings umform v

<enants for natioeal
wse and pon-uaifornt cosenants with liatited varnativas by peosdnoe o const oty 2 tform secunty instrument covenng

real property. This Mortgage shall be gwverned by the Taw of the pusisdicton i whick the Progenty i kvated. In the
cxent that any provision or clause of this Mortgage or the Noes coallicts with applivable law. such contint shall not atfect
other provisions of this Mortgage or the Note which can he given ctfect without the contticting provisivn. amd to this
end the prosisivas of the Morigaze and the Note are Jdociared 1o Fe wwwverable

16. Borrower's Copy. Borroaer <hafl Be [usnichad o ceatvrnwad copy of the
of exevution or after sevordation hereof.

17. Tramer of the Property: Assumption. [f ali vr amy part of the Property or an
by Borroaer withoat Lender’s paor writtien voawnt, ewiuding + 1 the creation of 2 Ixn 0r encumbrance subvedinate to
this Mostgage. (M the creativn of a purchase meaey wuunily aiist for houschold agplances, () a tramfer by devive,
Jewent of by ogerativa of law upoa the Jeath of a axnt renant o B the grant of any Ieaschotd interest of three vears of kess
not conlaining an option to parchase. Lemder may, at 1 ender’s opton. declaze aff the sums sevured by this Mostigage to be
mmediately dixe and payable. [ender shall have wared wich option o avwclezafe if, privor to the wbe of transfee. Lember
and the perwon 1o whom the Progeny i 1o be wld o transferead reach ageevownt in unting that the cradit of such perwn
o satisfacton to §ender and that the interest parable vn the sean weunired b this Morrgage shall be 2t uxh rate as 1. cndeer
shatl requese. IF Leader has wainved the option to avcelernate peonidad 0 thes paraeraph 17, and if Borrower’s st in

interest has etavutad 3 WIHIEN SUmMPtion e meat aopied in asitng by | ender, Leader skall releate Bocroave From all
obligations under this Mortgage and the Note.

If Lender eaescies such optioa to acielerate. Fem

or consequential, in connection with any
hereof, or for conveyance in lieu of condemnation. are herehy assigned

ncipal shall not extend
change the amount of

Nwe and of this Moctgage at the time

intetest theeain s wid of transferred

ter cha'l muail Botroacr motae of aoceleraton in acondaace witk
parageeph 13 hereof. Such notice ~hall provide a pernnd of ot foss than 30 days feem the date the notive bs mailed withmn
which Bocrwacr nray pay the sums dexiated dine I Bortoacr arls to pav sk oaema po

ot o the eapiration of such penod.
Lender may, without festher notice o demamd oa B nracr, insehe ane

renvadnes peentited by paragiaph IS heroof.
Nosx-UNitogat CovExants  Borroaer and Lemder further soscimnt andagrer as folloay:

18. Accekeration: Remedivs. Excepl as peovided in paragraph 17 Bercof. wpon Bortower's breaxh of an) covesast
or agreement of Bosrumer im this Mortgage. includiog the covenants to pay when due any sunrs secured by this Mosigage,
Lender prior to acceleration shall mail notice to Bostower 2y provided in paragraph 14 heveof specifying: (1) the Dreach:
t2) the action required 1o cure such breach: (3) 2 date. nol Bess than 30 dass from 1he date the Botice is maied lo Bortoner,
by which such breaxh must be cured: and (4) that [ailure fo cure such beeach on or before the date specibied im the motice
may result in acceleration of the sums sex ured by this Mortgage, forechnure by judivial procexding and sabe of the Properis.
The notixe shall further inform Bosrowes of the right to reinstate after nceleration and the right o asert in e forexhosure
procceding the noa-evistence of 2 delault o8 any other defeme of Borsuwer to dxekeration and foseciosure. 1f the breach
is not curcd on or belore the date spexified in Lhe notice. 1 ender at | ender’s option may devlace all of the sums secured by
this Mostgage to be immediately due and pasable without futther deomand and may focechng this Mottgage By judnial
proceeding. Lender «halt be entithed to colbecl in such provevding all evpeanes of foresknure, inluding. but wot limited to,
renonable atlorney™s fees. and conts of documxnlan € idence. abstracty and litke eeports. all of which hadl be additionad suon
secured by this Mortgage.

19. Borrower’s Right to Reimiate. Notaatistaseding Fonders PR LN A

coms sovuzaed Byt Muorstdage
Horeoace shall have the fight o huve any provecdings oyt by

uonder foonstoroe 1R Moorgaae Joo aued 3020 fury
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